
Morning Note 

 1 

Key Contents  Market Snapshot (Updated at 8AM) 

 Market Outlook/Recommendation 

 Today’s  Highlights 

 Global News, Views and Updates 

 Links to important News highlight 

September 14, 2022 

Top News for Today 

 Infosys: The company, along with Palo Alto Networks, has collaborated with 
Europe based postal operator and parcel and omni-commerce logistics partner 
Belgium Post to secure the cloud environment and build cyber resilience for 
Bpost’s mail delivery and logistics services.  

 Bharat Forge: Kalyani Powertrain a wholly owned subsidiary of the company 
and Harbinger Motors Inc. will undertake manufacturing of electric powertrains 
for medium-duty commercial vehicles though the new JV ElectroForg. 

 JSW Steel: The company signed a Memorandum of Understanding with 
German-based engineering and technology company SMS group for exploring 
solutions for implementation of the decarbonisation projects across various 
JSW Steel plants in India. The steelmaker will invest Rs 10,000 crores to bring 
down GHG emissions by 42% (from the base year 2005 levels) to <1.95 tonnes 
of CO2 per tonne of crude steel by 2030.  

 Ambuja Cement: The company will consider proposal for raising of funds by 
way of issue of equity shares or any other eligible securities on a rights/
preferential or any other mode on Sept. 16.  

 Hatsun Agro Products: The company will consider fund raising by way of issue 
of Equity Shares on a Rights Issue on Sept. 19  

 Bajaj Holdings: The company approved interim dividend of Rs 110 per share of 
face value of Rs 10 each.   

 KEC International: The company has secured new orders of Rs. 1,108 crores 
across its various businesses. 

 Tata Steel/Tata Power: Tata Steel and Tata Power Renewable are planning to 
raise as much as Rs 1,200 crore and Rs 1,000 crore respectively via bonds, 
Bloomberg reported citing people familiar with the matter.  

 Neuland Laboratories: The company’s chief financial officer Deepak Gupta has 
resigned. He will continue to hold the position till October 13. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60571.08 455.95 0.76 

Nifty 18070.05 133.70 0.75 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 31104.97 1276.37 3.94 

NASDAQ COM. 11633.57 632.84 5.16 

FTSE 100  7385.86 87.17 1.17 

CAC 40  6245.69 87.90 1.39 

DAX  13188.95 213.32 1.59 

NIKKEI 225 28000.11 637.87 2.23 

SHANGHAI  3243.76 17.58 0.54 

HANG SENG  18894.64 419.51 2.17 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.15 0.38 0.48 

USD / EUR 1.00 0.00 0.10 

USD / GBP 1.15 0.00 0.13 

USD / JPY 144.43 0.12 0.08 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1703.16 0.93 0.05 

Silver 19.35 0.14 0.70 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 87.53 0.30 0.34 

Brent Crude 93.36 0.28 0.30 

Natural Gas 8.44 0.15 1.86 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.08 0.06 0.80 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.74 1.23 2.28 

HDFC Bank 65.25 0.05 0.08 

ICICI Bank 22.80 0.36 1.55 

Infosys Ltd 18.56 0.68 3.53 

Tata Motors 28.02 0.73 2.54 

Wipro 5.13 0.16 3.02 

Institution Purchase Sale Net 

FII 10872.99  8916.01  1956.98  

DII 6258.51  7526.94  1268.43  

Institutional Flow (In Crore)  13-09-2022 

Market Snapshot  

Events of the Day 

 AGM today: Chalet Hotels  Dhampur Sugar Mills  Dharamsi Morarji 
Chemical   Jagsonpal Pharmaceuticals  Johnson Controls-Hitachi Air 
Conditioning India  Lemon Tree Hotels  Mastek  

 J.K. Cement: To meet investors and analysts on Sept. 20.   

 Nuvoco Vistas Corporation: To meet investors and analysts on Sept. 14.  

 Kalyan Jewellers India: To meet investors and analysts on Sept. 14, 15 and 16.  

 Asian Paints: To meet investors and analysts on Sept. 14, 15, 16, 19 and 20.  

 Adani Transmission: To meet investors and analysts on Sept. 14. 

 ICICI Bank: To meet investors and analysts on Sept. 14. 

 Hero Motocorp: To meet investors and analysts on Sept. 15, 20 and 21. 

 Mallcom (India): To meet investors and analysts on Sept. 15. 

 Oriental Aromatics: To meet investors and analysts on Sept. 15. 

 UltraTech Cement: To meet investors and analysts on Sept. 14. 

 Greenply Industries: To meet investors and analysts on Sept. 15.   

 Sansera Engineering: To meet investors and analysts on Sept. 14.  

 Shriram City Union Finance to consider raising INR4b via NCD 

 Tata Steel to consider fund raising via NCDs private placement 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60571.08 455.95 0.76 2.32 1.86 14.95 3.99 

Nifty 18070.05 133.70 0.75 2.35 2.10 14.86 3.97 

BSE M Cap 26252.08 84.65 0.32 2.14 6.00 20.20 4.78 

BSE S Cap 29893.97 70.29 0.24 2.78 7.12 19.85 6.60 

Nifty MC 100  32398.75 53.30 0.16 2.18 5.17 21.27 8.46 

BSE Auto 30373.06 9.35 0.03 0.21 2.55 20.06 32.19 

BSE Capgoods 33841.40 231.89 0.69 2.00 9.36 30.23 30.30 

BSE FMCG 16156.42 123.91 0.77 1.75 4.43 19.36 8.29 

BSE Metal 19398.07 142.90 0.74 0.82 0.82 14.50 7.32 

BSE Oil&Gas 20095.74 64.94 0.32 0.80 1.63 10.21 14.55 

BSE Healthcare 23293.40 51.66 0.22 1.69 1.07 7.66 12.83 

BSE Power 5217.14 13.07 0.25 0.42 7.39 29.64 69.85 

BSE Realty 3818.46 8.17 0.21 1.32 8.15 22.74 13.81 

BSE ConsDur 43726.95 284.88 0.66 1.93 7.31 23.29 7.83 

BSE Bank 46771.72 302.75 0.65 2.99 4.50 21.79 11.85 

BSE IT 29714.97 47.56 0.16 4.89 2.09 4.58 14.51 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1703.16 0.93 0.05 0.89 5.51 5.83 5.62 

Silver($/Ounce) 19.36 0.02 0.10 4.81 7.06 8.05 18.88 

Aluminium 2298.25 30.50 1.34 1.95 5.72 11.69 20.30 

Copper 7994.25 85.25 1.06 3.14 1.12 13.91 16.29 

Zinc 3250.00 40.25 1.25 1.45 11.87 10.41 5.91 

Lead 1948.00 3.88 0.20 2.98 11.04 6.66 15.13 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.15 0.38 0.48 0.87 0.64 1.40 6.91 

USD Index 109.74 0.06 0.05 0.08 3.91 4.02 18.50 

YUAN 6.96 0.03 0.45 0.06 2.70 3.17 7.51 

GBP 1.15 0.00 0.14 0.21 4.53 4.07 16.66 

EUR 1.00 0.00 0.18 0.18 1.69 4.11 15.38 

YEN 144.43 0.15 0.10 0.48 7.69 6.20 24.05 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  220.70 4.05 1.80 4.15 0.76 1.05 14.53 

Cotton 102.01 0.41 0.40 0.29 6.15 15.53 22.68 

Sugar 17.98 0.03 0.17 1.01 3.28 6.69 3.33 

Wheat 862.75 3.75 0.44 2.37 5.08 20.07 21.60 

Soybean 1481.25 3.25 0.22 7.12 1.91 2.84 17.97 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 31104.97 1276.37 3.94 0.13 7.87 2.44 10.04 

Nasdaq 11633.57 632.84 5.16 0.77 10.83 7.44 22.64 

S&P 500 3932.69 177.72 4.32 0.63 8.12 5.28 11.49 

FTSE100 7385.86 87.17 1.17 1.17 1.53 2.76 5.00 

CAC40 6245.69 87.90 1.39 2.31 4.70 4.97 6.12 

DAX  13188.95 213.32 1.59 2.47 4.40 0.87 16.12 

Mexico IPC 47039.75 820.73 1.71 2.48 3.71 2.34 9.22 

Brazil Bovespa 110794.0 2612.59 2.30 1.26 1.75 8.55 4.64 

Russian RTS 1284.10 3.43 0.27 2.53 15.03 0.87 26.82 

Japan Nikkei 28000.11 637.87 2.23 1.99 2.00 5.06 8.78 

Hang Seng 18894.64 419.51 2.17 1.54 6.29 10.26 25.86 

Taiwan Index 14673.58 230.56 1.55 0.09 4.09 8.62 15.89 

Shanghai Comp 3243.76 17.58 0.54 0.09 0.94 1.30 11.37 

KOSPI 2411.30 36.52 1.49 0.39 4.55 3.21 23.37 

Malaysia KLCI 1479.58 8.21 0.55 0.79 1.76 0.11 4.88 

Jakarta Comp 7281.28 39.03 0.53 1.28 2.10 3.25 18.76 

Philippine SE 6593.40 111.24 1.66 0.56 1.63 1.79 4.77 

Thai Exch 1661.09 4.65 0.28 1.67 2.39 3.62 2.29 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1408.00 152.00 12.10 26.39 4.67 38.35 66.64 

Baltic Dirty  1455.00 16.00 1.11 1.11 1.36 26.85 136.97 

SG Dubai HY 22.69 1.67 7.94 0.00 19.42 35.96 1568.38 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 87.53 0.30 0.34 6.92 4.86 26.33 24.34 

BRENT Crude 93.36 0.28 0.30 6.19 3.56 17.06 37.10 

Natural Gas 8.44 0.15 1.86 7.60 3.50 17.68 116.92 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.43 0.02 0.68 5.14 21.19 1.21 167.31 

UK 3.17 0.09 2.89 2.26 50.21 25.44 325.64 

Brazil 5.84 0.12 2.08 0.78 6.41 10.20 50.28 

Japan 0.26 0.01 4.90 1.58 35.26 3.21 403.92 

Australia 3.67 0.10 2.75 1.00 7.00 7.26 192.74 

India 7.08 0.06 0.80 0.01 2.90 6.89 14.31 

Switzerland 1.08 0.11 11.85 12.20 116.94 16.46 512.26 

Germany 1.73 0.08 4.66 5.62 75.28 6.01 622.66 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open gap-down around 17800 and likely to remain range-bound 
in the price band of 17650-18120.  
 
The Nifty previous session ended 0.75% up at 18070.05. It opened on a positive note, however, failing to 
breakout resistance placed in the price range 18100 led to a spinning-top candle. Spinning-top candle implies 
indecision. Hence, staying cautious on rise is advised. Immediate resistance is placed around 18120 levels. 
Candle pattern suggesting the Benchmark Index might get into consolidation below 18120 mark. Probable 
range likely to be 17650-18120. Higher resistance is placed around 18220 levels. 
 
On the Nifty hourly chart, RSI still looks sluggish however, sharply rising ADX suggesting buy on dips. Hence, 
range bound oscillation  in the price band of 17650-18120 is most likely. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended on bullish note. However, breaking 
out 18120 is the major challenge. Broader chart pattern suggesting, range bound oscillation with a positive bias 
in the price band of 17650-18120 is likely. 
 
The Bank Nifty previous session ended 0.74% up at 40873.10. It might get into the trading range of 39700-
40900. Higher resistance is placed around 41500. 
 
The Financial Nifty Fut trading range likely to be 18100-18600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17750, 17650 Resistances- 18120, 18220 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| HDFC BANK @ 1430-1410, TGT- 1550 & 1610, Closing SL- below 1310 
 
T+20 INST POSITIONAL BUY-  
|Cash Segment| ZEEL @ 260-255, TGT- 285, Closing SL- below 240 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| RIL @ 2590-2570, TGT- 2740, Closing SL- below 2500 

Market Outlook &  
Recommendation 
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 Infosys: The company, along with Palo Alto Networks, has collaborated with Europe based postal operator 
and parcel and omni-commerce logistics partner Belgium Post to secure the cloud environment and build 
cyber resilience for Bpost’s mail delivery and logistics services.  

 Bharat Forge: Kalyani Powertrain a wholly owned subsidiary of the company and Harbinger Motors Inc. will 
undertake manufacturing of electric powertrains for medium-duty commercial vehicles though the new JV 
ElectroForg. 

 JSW Steel: The company signed a Memorandum of Understanding with German-based engineering and 
technology company SMS group for exploring solutions for implementation of the decarbonisation projects 
across various JSW Steel plants in India. The steelmaker will invest Rs 10,000 crores to bring down GHG 
emissions by 42% (from the base year 2005 levels) to <1.95 tonnes of CO2 per tonne of crude steel by 2030.  

 Ambuja Cement: The company will consider proposal for raising of funds by way of issue of equity shares or 
any other eligible securities on a rights/preferential or any other mode on Sept. 16.  

 Hatsun Agro Products: The company will consider fund raising by way of issue of Equity Shares on a Rights 
Issue on Sept. 19  

 Bajaj Holdings: The company approved interim dividend of Rs 110 per share of face value of Rs 10 each.   

 KEC International: The company has secured new orders of Rs. 1,108 crores across its various businesses. 

 Tata Steel/Tata Power: Tata Steel and Tata Power Renewable are planning to raise as much as Rs 1,200 
crore and Rs 1,000 crore respectively via bonds, Bloomberg reported citing people familiar with the matter.  

 Neuland Laboratories: The company’s chief financial officer Deepak Gupta has resigned. He will continue to 
hold the position till October 13. 

Today’s  Highlights 
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Ugly Selloff Pushes Stocks Down Most Since 2020 

Asian stocks, bonds and currencies tumbled in the wake of the broad-based selloff on Wall Street after hotter-

than-expected inflation data fueled bets for jumbo interest-rate hikes by the Federal Reserve. Equity indexes in 

Japan, Hong Kong and Australia slumped after US shares had their biggest drop in more than two years, with 

the S&P 500 falling more than 4% and the Nasdaq 100 sliding more than 5%. European equity futures fell while 

US contracts edged higher. Swaps traders are certain the Fed will raise interest rates three-quarters of a 

percentage point next week with some wagers appearing for a full-point move. That leaves investors weighing 

the prospect of tighter conditions across a swath of markets after jumping back into risk-sensitive assets in 

recent days on hopes that inflation would cool more.  

Oil Steadies as US Restocking Plan Counters Roaring Inflation 

Oil steadied as a possible US plan to refill emergency crude reserves offset the drag from a stronger dollar and 

an industry report that pointed to a hefty increase in American commercial stockpiles. West Texas Intermediate 

traded above $87 a barrel in Asia after a volatile session on Tuesday, when prices were buffeted by the storage 

plan and data showing inflation is still rampant. The US may start restocking the emergency reserve when crude 

dips below $80, people familiar with the matter said. 

US Sees ‘Shift in Momentum,’ Prepares More Aid 

Vladimir Putin will hold bilateral meetings this week with leaders of China, India, Turkey and Iran, the Kremlin 

said, as the Russian leader seeks to use a summit in Uzbekistan to counter his diplomatic isolation. Ukrainian 

forces have recaptured more than 6,000 square kilometers (2,300 square miles) in the east and south of the 

country so far this month, Ukrainian President Volodymyr Zelenskiy said. Western officials said it’s too early to 

say whether this is a turning point in the war, with one comparing Ukraine’s recent success to scoring a goal 

before halftime. The US is preparing another package of aid to Ukraine, according to John Kirby, spokesman for 

the National Security Council, who cited a “shift of momentum” in the war. President Joe Biden said it was too 

early to tell if the Ukrainian counteroffensive amounted to a turning point in the conflict 

Biden May Buy Oil Just Below $80; Democrats Stymied Trump at $24 

The Biden administration is considering replenishing the Strategic Petroleum Reserve when oil dips below $80 a 

barrel, just two years after Democrats blocked former President Donald Trump from filling the reserve at a 

fraction of that price. Biden in March ordered the release of a record 180 million barrels of oil from the reserve 

in an attempt to stem supply shortages and the rapid rise of gasoline prices in the US following Russia’s invasion 

of Ukraine. The administration now is looking to protect US oil-production growth and prevent crude prices 

from plummeting, according to people familiar with the matter. Trump in March of 2020 was looking to stabilize 

the oil industry after Covid-19 hit in 2020 and crushed global petroleum demand. With oil at the time priced at 

about $24 a barrel, Republicans proposed spending $3 billion to fill up the reserve. But the idea became a 

political football in larger negotiations on trillions in coronavirus relief, with Senate Democratic Leader Chuck 

Schumer proclaiming that his party had blocked a “bailout for big oil.” 

 

Global News & Views 
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Brain Inflammation Seen in Two US Monkeypox Cases, CDC Says 

US health officials cautioned Tuesday that monkeypox led to neurological complications in two otherwise 

healthy men in their 30s. The first patient, a resident of Colorado, developed an itchy rash and then nine days 

later began experiencing numbness and weakness in his lower extremities, as well as issues with urination, 

according to a report from the Centers for Disease Control and Prevention. He was hospitalized and magnetic 

resonance imaging tests revealed lesions on various parts of his brain and spinal cord. The patient had a past 

syphilis infection, and monkeypox wasn’t found in spinal fluid tests, the report said. The skin lesions resolved 

over three weeks with treatment, but the man still needed assistance walking after a month. 

Global News & Views 
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Auto / Auto Ancillaries 

Now, vehicle resellers to be regulated 

Bharat Forge unit Kalyani Powertrain forms JV with Harbinger Motors 

Auto industry gears up for a grand festive season as supply bottleneck clears 

Automobile dealers seek protection from loss due to sudden exits of foreign automakers 

Delhi govt launches open database facility for EV charging, battery-swapping stations 

Honda to start battery sharing service for e-rickshaws in India this year 

Tiago EV could be Tata Motors' cheapest electric vehicle: Launch date, features, and expected price 

Banking & Finance 

IRDAI eases NPS regulations 

Loan waiver not a benefit, banks exempt from 10% TDS for one-time settlement 

Compliance relief: Irdai reduces number of returns to be filed by insurers for health insurance 

Lenders of Future Enterprises appoint a forensic auditor 

IppoPay appoints Shabareesh Suresh as general counsel 

5 key investing advice for individuals to follow for a secure future 

Bankers uncomfortable taking haircuts in Pre-packaged Insolvency Resolution Process 

Metals/Mining/Power 

SKS Power's lenders extend timeline for due diligence 

Russia's rosatom to bet on Indian renewables markets 

Jaiprakash Power Ventures highest bidder for coal mine in MP 

Aluminum producers seek PMO intervention to direct Coal India for prioritising fuel supply 

Finding the bottom: After two quarters of continuous decline, steel prices go up for first time this week 

JSW Steel to invest $1.3 bln to cut carbon emissions 

Infrastructure/Cement/Real Estate 

Alstom looks to ramp up India presence, focuses on digital talent 

Hospitality/Aviation 

Airport connectivity: Haryana proposes cost effective Pod car proposal 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/now-vehicle-resellers-to-be-regulated/articleshow/94185497.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/bharat-forge-unit-kalyani-powertrain-forms-jv-with-harbinger-motors/articleshow/94183857.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-industry-gears-up-for-a-grand-festive-season-as-supply-bottleneck-clears/articleshow/94183687.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/automobile-dealers-seek-protection-from-loss-due-to-sudden-exits-of-foreign-automakers/articleshow/94177429.cms
https://economictimes.indiatimes.com/industry/renewables/delhi-govt-launches-open-database-facility-for-ev-charging-battery-swapping-stations/articleshow/94183814.cms
https://economictimes.indiatimes.com/industry/renewables/honda-to-start-battery-sharing-service-for-e-rickshaws-in-india-this-year/articleshow/94182954.cms
https://economictimes.indiatimes.com/industry/renewables/tiago-ev-could-be-tata-motors-cheapest-electric-vehicle-launch-date-features-and-expected-price/articleshow/94175234.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/irdai-eases-nps-regulations/articleshow/94185624.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/loan-waiver-not-a-benefit-banks-exempt-from-10-tds-for-one-time-settlement/articleshow/94185009.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/compliance-relief-irdai-reduces-number-of-returns-to-be-filed-by-insurers-for-health-insurance/articleshow/94183913.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/lenders-of-future-enterprises-appoint-a-forensic-auditor/articleshow/94169601.cms
https://economictimes.indiatimes.com/industry/banking/finance/ippopay-appoints-shabareesh-suresh-as-general-counsel/articleshow/94168559.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/5-key-investing-advice-for-individuals-to-follow-for-a-secure-future/articleshow/94166961.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bankers-uncomfortable-taking-haircuts-in-pre-packaged-insolvency-resolution-process/articleshow/94160962.cms
https://economictimes.indiatimes.com/industry/energy/power/sks-powers-lenders-extend-timeline-for-due-diligence/articleshow/94185443.cms
https://economictimes.indiatimes.com/industry/renewables/russias-rosatom-to-bet-on-indian-renewables-markets/articleshow/94185138.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/jaiprakash-power-ventures-highest-bidder-for-coal-mine-in-mp/articleshow/94183611.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/aluminum-producers-seek-pmo-intervention-to-direct-coal-india-for-prioritising-fuel-supply/articleshow/94180015.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/finding-the-bottom-after-two-quarters-of-continuous-decline-steel-prices-go-up-for-first-time-this-week/articleshow/94183075.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jsw-steel-to-invest-1-3-bln-to-cut-carbon-emissions/articleshow/94177910.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/alstom-looks-to-ramp-up-india-presence-focuses-on-digital-talent/articleshow/94174954.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airport-connectivity-haryana-proposes-cost-effective-pod-car-proposal/articleshow/94184292.cms
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FMCG/Retail/Textiles/Agri 

Night delivery new war zone for online grocers; Instamart, Dunzo, Zepto, Blinkit all in race 

Retailers report 15% growth in sales in August 

Amazon, Flipkart to begin festive season sale from September 23 

Future Lifestyle faces 3 insolvency petitions, NCLT reserves order in one 

Brick and mortar food retailers to post 20% revenue growth in FY23: CRISIL 

Lenders of Future Enterprises appoint a forensic auditor 

IT/Telecom/Media 

OneWeb delays satellite broadband service rollout 

Pharma/Fertilizers/Healthcare/Chemicals 

No shortage of fertilisers in the country, says Mansukh Mandaviya 

Medical device makers may be exempted from packaging rules 

Diabetes, patented TB, HIV drugs enter essential list 

Essential medicines list: Govt adds 34 new drugs, drops 26; all you need to know 

Easy to use, more effective and cheap, nasal Covid vaccines can be game changer: scientists 

CIC issues show-cause notice to CDSCO for denial of info on WHO's suspension on Covaxin procurement 

 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/food/night-delivery-new-war-zone-for-online-grocers-swiggy-dunzo-zepto-all-in-race/articleshow/94185341.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/retailers-report-15-growth-in-sales-in-august/articleshow/94173489.cms
https://economictimes.indiatimes.com/industry/services/retail/amazon-flipkart-to-begin-festive-season-sale-from-september-23/articleshow/94184483.cms
https://economictimes.indiatimes.com/industry/services/retail/future-lifestyle-faces-3-insolvency-petitions-nclt-reserves-order-in-one/articleshow/94184394.cms
https://economictimes.indiatimes.com/industry/services/retail/brick-and-mortar-food-retailers-to-post-20-revenue-growth-in-fy23-crisil/articleshow/94170970.cms
https://economictimes.indiatimes.com/industry/services/retail/lenders-of-future-enterprises-appoint-a-forensic-auditor/articleshow/94169598.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/oneweb-delays-satellite-broadband-service-rollout/articleshow/94185618.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/no-shortage-of-fertilisers-in-the-country-says-mansukh-mandaviya/articleshow/94177461.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/medical-device-makers-may-be-exempted-from-packaging-rules/articleshow/94185619.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/diabetes-patented-tb-hiv-drugs-enter-essential-list/articleshow/94185393.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/essential-medicines-list-govt-adds-34-new-drugs-drops-26/articleshow/94182176.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/easy-to-use-more-effective-and-cheap-nasal-covid-vaccines-can-be-game-changer-scientists/articleshow/94180248.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cic-issues-show-cause-notice-to-cdsco-for-denial-of-info-on-whos-suspension-on-covaxin-procurement/articleshow/94175685.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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